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Edit Specificationsfor the Finance Survey
Public Institutions

Part A — Statement of Net Assets

Any amount entered on lines 1 through 16 must be greater than or equal to zero. If total
current assets (line 1) isleft blank or reported as zero, an explanation is required. Total
assets (line 6) is computed as the sum of lines 1 and 5. If both of these amounts are left
blank, line 6 will be blank, which will not allow the data to be locked. Total liabilities
(line 13) is computed as the sum of lines 9 and 12. If both of these amounts are left
blank, line 13 will be blank, which will not allow the data to be locked. If unrestricted
net assets or total net assets calculate as amounts less than zero, an explanation is
required.

The second page of Part A is used to report Plant, Property & Equipment data. Amounts
entered in columns 1 (beginning balance), 2 (additions), and 4 (ending balance) may not
be negative for lines 22 through 27. An amount equal to or greater than zero must be
entered for the ending balance of equipment (line 24, column 4). An error is generated if
amounts entered result in a negative calculated amount for column 3 (retirements).

Part B — Revenues and Other Additions

Any amount entered on lines 1 through 16, and 18 through 24 must be greater than or
equal to zero. Tota operating revenues (line 9) must be entered or the data will not lock.
Tuition and fees are an expected revenue source for public ingtitutions, therefore if an
amount greater than zero is not entered on line 1, an explanation is required.

Line 8 (Other sources — operating) is computed as the difference between Total operating
revenues (line 9) and the sum of lines 1 through 7. If the amounts entered on lines 1
through 7 total more than the amount entered on line 9, a negative amount will be
calculated for line 8, causing an error that must be corrected. An amount must be entered
for Total nonoperating revenues (line 19). If it is zero, an explanation will be requested.

Part C — Expenses and Other Deductions

Any amount entered on lines 1 through 19 must be greater than or equal to zero.
Instruction is an expected expense in any postsecondary institution. If no amount is
reported in the first column on this line, an explanation is required.

An amount must be entered in the first column on line 15, total operating expenses. This
amount is used to compute other operating expenses (line 14). If the sum of lines 1
through 13 is greater than the amount entered on line 15, a negative amount will be
calculated for line 14, causing an error that must be corrected.



The amounts entered on line 19 are used to compute the amounts on line 18 and 17. 1f no
amount is reported on line 19, an error will be generated that will not allow the data to be
locked.

The amounts entered in the columns for totals, salaries and wages, employee fringe
benefits, and depreciation are used to compute the final column, other expenses. If the
calculated amount of other expensesis as a hegative amount an error will be generated
which must be explained.

Part D — Summary of Changesin Net Assets

All amounts, with the exception of line 4, are brought forward from other parts of the
survey. Completing Parts A through C before completing Part D will aid in computation
of line 6 to compare to the financial statements of the ingtitution.

Part E — Scholarships and Fellowships

Any amounts entered on lines 1 through 8 should be greater than or equal to zro. An
amount must be entered on line 8. If the amount is zero, it must be explained. Net
scholarships (line 11) is brought forward from Part C line 10.

Total discounts and allowances (line 10) is calculated by subtracting net scholarships and
fellowships (line 11 from total gross scholarships (line 7). Discounts and allowances
applied to tuition and fees reported on line 8 is subtracted from the amount calculated on
line 10 (total discounts and allowances) to arrive at discounts and allowances applied to
auxiliaries (line 9). If any of these amounts compute as negative, an error will be
generated that will not allow data to be locked. Check for data input errors.

Part F — Component Units That Use FASB Standards
Amounts entered on lines 3, 4, 6, 11, and 12 must be greater than or equal to zero.

Part G — Component Units That Use GASB Standards

Amounts entered on lines 1 through 7, 12, and 13 must be greater than or equal to zero.
If the amount calculated on line 11 is less than zero, an explanation is required. Total
operating expenses (G13) should be greater than the expenses paid to the institution
(G13q). If it isnot, an explanation is required.

Part H — Details of Endowment

This part will appear only for institutions that have answered the endowment screening
guestion indicating that the institution, its affiliated entities or foundations own
endowment assets.

All amounts reported in this Part must be greater than or equal to zero.



Parts J, K, and L — Census Bureau Data

All amounts on these parts must be greater than or equal to zero. For selected data
elements, if there is no response on the Census Bureau parts, but similar data is reported
on other parts of the form (such as revenue sources reported on Part B), an error will
result. Data should be entered on the Census Bureau part, or the institution will be
required to explain the absence of data on this form.
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